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REPORT OF THE DIRECTORS 


TO THE SHAREHOLDERS: 


The financial statements of your Corporation as at 
December 31, 1978 and the Auditors’ Report thereon, 
are submitted herewith. 


No exploration work was done on the property dur- 
ing the year, however, the four mining claims held by the 
Corporation, located in the Mackenzie Mining District, 
N.W.T., have been maintained in good standing. 


Exploration work on the Corporation’s property is 
not anticipated in 1979. 


On behalf of the Board, 


D. J. Emery, 


Toronto, Ontario President 


February 27, 1979 


AUDITORS’ REPORT 


To the Shareholders of 
Mate Yellowknife Gold Mines Limited 


We have examined the balance sheet of Mate 
Yellowknife Gold Mines Limited as at December 31, 
1978 and the statements of exploration and 
administrative expenditures deferred and changes in 
financial position for the year then ended. Our 
examination was made in accordance with generally 
accepted auditing standards, and accordingly included 
such tests and other procedures as we considered 
necessary in the circumstances. 


In our opinion, these financial statements present 
fairly the financial position of the company as at 
December 31, 1978 and the results of its operations and 
the changes in its financial position for the year then 
ended in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the 
preceding year. 


THORNE RIDDELL & CO. 
Toronto, Canada Chartered Accountants 
January 16, 1979 


MATE YELLOWKNIFE GOLD MINES LIMITED 


(Incorporated under the laws of Ontario) 


BALANCE SHEET AS AT DECEMBER 31, 1978 


ASSETS 
CURRENT ASSET 


MINING CLAIMS 
Claims acquired for 1,000,000 shares of the company’s capital stock issued 
al oC; pemshare-andaen) S-O00leashe( Sec mOte) ern se-cce ce ieaeee seeks 
OTHER ASSETS AND DEFERRED CHARGES 


2,400 Shares Angelus Exploration Inc., at nominal value ............e eee 
Exploration and administrative expenditures deferred (see note) ............. 


LIABILITIES 


CURRENT LIABILITIES 


PAccOunMS pa yablesandraccrued: liabilities se cccscanee okanscsssecssntsacecsesc-seaes 
Advance payable to Giant Yellowknife Mines Limited ......0.0.. cee 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK 


Authorized — 4,000,000 shares of $1 each 
Issued 2295535205 | SHATES a ianenstareeeeten ssa cornet treet en oe eo ae 
APES OT GISCOUILE MOLIASHVAT CS uc ec cerc Uecte. nt ieee cere hee Maas CaE OEM cea RAE Shean an ces 


DD ETS ere tes foc ae sacs odutes dusiakectiswisnceves dhe ugsedeuwedevonmbasadvsctensonteelsSesGeee csteignioeanis sty ses sur aire 


Note: 


1978 1977 
$ 1,803 $ 850 
65,000 65,000 
] ] 
178,149 173,147 
178,150 173,148 
$ 244,953 $ 238,998 
$ 400 $ 445 
17,000 11,000 
17,400 11,445 
3,992,001 33392,051 
3,114,816 3,114,816 
237,835 237,835 
10,282 10,282 
221,009 221,99 
$ 244,953 $ 238,998 


Exploration and administrative expenditures amounting to $178,149 at December 31, 1978 have been 
deferred with the intention that they should be amortized along with the cost of mining claims, by 
charges against income from future mining operations. The recovery of these costs is dependent, 
therefore, upon the obtaining of adequate financing and the development of an economic mining 


operation. 


Approved by the Board 


D. J. EMERY, Director. 


R. S. THOMSON, Director. 


MATE YELLOWKNIFE GOLD MINES LIMITED 


STATEMENT OF EXPLORATION AND 
ADMINISTRATIVE EXPENDITURES DEFERRED 


YEAR ENDED DECEMBER 31, 1978 


Administrative and general expenditures 1978 
Head office salaries ‘2 ixcccsicdkcsautitcsetests dene ae $ 1,610 
AUG FOCS ins oct deatccndcah ancalvsuveasabeanents cintnscedt eater edteanercaceeee ia trea neice anaes eter 400 
Stock: transfer Expenses -.27-mmeeresccenee: seis eousboaessvsdnsualoinndop is dr dy Mayer saunel Meee 493 
Fees and, taxes: csssncod.cdatoa doeqs inc ebacsiseeietscangensegaes i eumennenea cards, (chee ce eae 32 
Reports to shareholders: .....c.scctsanoceossessouyaeesedsatomaracecesssorsseceeeeeny aan nner eae 1,083 
Directors’) £E€S 2. v2..+..csasncaccanseaeotoeeeysatens sous eeaoyadsestiansesvay erst icy pargeghae ape eeaeentta 250 
DUNATY EXPENSES! feiss tiaspuh sess Ate tmcodvenedecncepectennrseree ste ceses erect eee ieee een 114 

EXPENDITURES FOR THE - YEAR I accreted cores eee 5,002 

BALANCE. DEFERRED/AT BEGINNING OF YEARS... eee 173,147 

BALANCE DEPERRED AT END OF YBAR (eects cee eee eee $ 178,149 

STATEMENT OF CHANGES IN FINANCIAL POSITION 
YEAR ENDED DECEMBER 31, 1978 
1978 

WORKING CAPITAL DERIVED ji. jictagat. neue ueeeriee cent tnt, ee eee Nil 

WORKING CAPITAL APPLIED TO 
Administrative and general expenditures for the year .......cccccsssseseseeeeees $ 5,002 

DECREASE IN. WORKING CAPITAL, POSITION x.) 2.4. 10.25.0 ene 5,002 

WORKING CAPITAL DEFICIENCY AT BEGINNING OF YEAR ............ 10,595 

WORKING: CAPITAL; DEFICIENCY AT END OF YEAR. suman ol Saori 


1977 
$ i523 
450 
810 
486 
1,022 
1,250 
19 
5,883 
167,264 


$ 173,147 


19h, 
Nil 


$ 5,883 
5,883 
4,712 

Se O595 


